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RM115M DEAL

TDM disposing of loss-making
Indonesian plantation firms
KUALA LUMPUR: TDM Bhd is
disposing of its entire stakes in
two Indonesian plantation
firms for RM115million.
Executive director Najman
Kamaruddin said with the sig-
nificant cost savings and pro-
ceeds from the disposal, the
company would now be able
to focus its resources on its
Malaysian operations.
He said they included opti-
mising outputs from TDM’s
landbank in the east coast of
the peninsula.
“This will be done by diver-
sifying into other crops besides
palm oil.
“With the disposal, TDM is
determined to expedite its ef-
forts to create and enhance val-
ue for its stakeholders,” he said
after a conditional sale and
purchase agreement signing
ceremony on Saturday.
TDM and a minority share-
holder had entered into a con-
ditional sale and purchase
agreements for the disposal of

100 per cent equity interests in
PT Rafi Kamajaya Abadi (RKA)
and PT Sawit Rezki Abadi
(SRA) with Ikhasas Sawit Sdn
Bhd.
In addition, TDM also signed
a management services agree-
ment with PT Ikhasas Indo
Makmur to assume opera-
tional control of the two assets
pending disposal completion
in the first quarter of the fi-
nancial year 2025.
TDM owns 93.8 per cent of
RKA and 95 per cent of SRA.
RKA has been loss-making
since its incorporation in 2007
until Dec 31, 2020, while SRA
has been loss-making since its
incorporation in 2011.
Excluding the portion at-
tributed to the minority share-
holder, TDM said it would raise
gross proceeds of RM112million
from the proposed disposal.
“From the total amount,

RM74.2 million will be allocat-
ed to repay interest-bearing
borrowings.”
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KUALA LUMPUR: TDM Bhd is disposing of its entire stakes in two Indonesian plantation firms for RM115 million. Executive
director Najman Kamaruddin said with the significant cost savings and proceeds from the disposal, the company would now be
able to focus its resources on its Malaysian operations.He said they included optimising outputs from TDM’s landbank in the east
coast of the peninsula.
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