
 

 

 

 

 

IMPRESSIVE PERFORMANCE FROM HEALTHCARE DIVISION, BOLSTERING 

GROUP'S OVERALL REVENUE HIGHER BY 8% FOR 4QFY2023 YEAR-ON-

YEAR (“YoY”) 
 

 

Key Highlights:  

• Healthcare Division: Strong performance by the Division for Q4FY2023 with higher revenue and 

PBT by 18% and 58% respectively.  

• Plantation Division: Steady revenue for 4QFY2023 despite the drop in average CPO and PK price 

by 4% and 9% respectively.  

 

Kuala Terengganu, 27 February 2024 –TDM Berhad (“TDM” or “the Group”) announced its financial results 

for the fourth quarter ended 31 December 2023 (“4QFY2023”) today. 

 

"The Healthcare Division has made significant progress during the quarter, and we are encouraged to continue 

providing healthcare services that are of high quality and affordable for the community. As for our Plantation 

Division, we will continue to focus on building a strong operational foundation to ensure long-term 

sustainability,” said TDM Chairman, YBM Tengku Seri Bijaya Raja (Dato’ Seri Tengku Farok Hussin Tengku Abdul 

Jalil). 
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Revenue:       

   Plantation 76,839 78,434 (2) 261,560 335,353 (22) 

   Healthcare 93,736 79,625 18 332,763 279,019 19 

   Investment holding and others - - - - - - 

Total Revenue 170,575 158,059 8 594,323 614,372 (3) 

       

PBT/(LBT):       

   Plantation 17,133 22,987 (25) 14,059 56,791 (75) 

   Healthcare 13,820 8,770 58 31,294 16,472 90 

   Investment holding and others (6,709) (4,749) (41) (30,356) (37,008) 18 

Total PBT/(LBT) 24,244 27,008 (10) 14,997 36,255 (59) 

       

EBITDA:       

   Plantation 33,942 38,795 (13) 82,478 122,248 (33) 

   Healthcare 19,199 13,527 42 52,948 35,548 49 

   Investment holding and others (4,008) (983) >(100) (18,644) (23,727) 21 

Total EBITDA 49,133 51,339 (4) 116,782 134,069 (13) 
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In 4QFY2023, the Group's revenue for the three months period ended 31 December 2023 increased by 8% 

compared to the previous corresponding quarter mainly contributed by higher revenue from Healthcare Division 

by RM14.1 million or an increase by 18%. The Group recorded a Profit Before Tax ("PBT") of RM24.2 million 

during the quarter, a decrease of RM2.8 million compared to the PBT of RM27.0 million in the same previous 

corresponding quarter. 

 

In 12MFY2023, the Group's revenue slightly decreased by 3% compared to the previous corresponding year 

due to the lower revenue from Plantation Division by 22% and partly offset with higher revenue from Healthcare 

Division by 19%. The Group recorded a PBT of RM15.0 million during the year, as compared to RM36.2 million 

in the previous corresponding year.  

 

Malaysia Plantation Division 

 

In 4QFY2023, our Plantation Division registered an EBITDA of RM33.9 million during the quarter, compared to 

RM38.8 million in the previous corresponding quarter. The division also reported a PBT of RM17.1 million during 

the quarter, compared to PBT of RM23.0 million in the corresponding quarter of 2022. Both EBITDA and PBT 

recorded a decrease of 13% and 25%, respectively. The reduction is primarily attributed to the decrease in 

Crude Palm Oil ("CPO") and Palm Kernel ("PK") average prices by 4% and 9% respectively, as compared to the 

previous corresponding quarter of 2022. The reduction in price is offset with higher sales volume of PK by 10% 

and improved Oil Extraction Rate ("OER") and Kernel Extraction Rate ("KER") by 4% and 2% respectively as 

compared to previous corresponding quarter of 2022. 

 

In 12MFY2023, the Division recorded a lower revenue of 22% mainly due to the lower CPO and PK average 

prices of RM3,939/mt and RM2,188/mt in the FY2023, down from RM4,965/mt and RM3,303/mt YoY, which 

represent a decrease in CPO and PK average prices by 21% and 34% respectively.  

 

Malaysian Palm production has been on a monthly decline from a peak production of 1.94 million tons in October 

2023. Several episodes of flood starting in December 2023 have affected palm oil production areas from Kelantan 

to Johor in the East Coast of Peninsular Malaysia which contributed to the lower CPO production and oil quality. 

Malaysian palm oil stocks have been declining from 2.45 million tons in October 2023 to around 1.9 million tons 

by end of January 2024. External factors currently may negatively impact palm oil price as soybean prices are 

under pressure due to subdued demand for soybean mainly from the biggest buyer, China.  

 

Immediate Bursa Malaysia Derivatives support level is at RM3,750 to RM3,700 and likely to trade sideways 

during Q1 2024 amid low production, low stocks and low export demand. Soybean planting progress and crop 

conditions in Brazil and Argentina, Indonesia’s domestic biodiesel mandate, escalating conflict in the Middle East 

as well as ongoing Russia-Ukraine conflict will be among the main factors to watch for during Q1 2024 and H1 

2024. 

 

Healthcare Division 

 

Our Healthcare Division continued showing strong performance with a higher revenue of 18%, from RM79.6 

million to RM93.7 million during the quarter, compared to the previous corresponding quarter. There was also 

an increase of PBT and EBITDA in the Healthcare Division by 58% and 42% respectively during the quarter. 

This was primarily due to an improvement on bed occupancy rate by 11% from 65% to 72% and an increase 

in the number of inpatients and average revenue per inpatient by 8% and 11% respectively. 
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For the year under review, revenue came in stronger by 19% at RM332.8 million, as compared to RM279.0 

million from the previous corresponding year. The top-line growth was attributed to a higher number of inpatient 

(up 13% YoY), bed occupancy rate (up 15% YoY) and average revenue per inpatient (up 9% YoY). EBITDA for 

the division also recorded an improvement of 49% from the previous corresponding year, reaching RM52.9 

million. PBT stood significantly higher at RM31.3 million, from RM16.5 million in FY2022. 

 

The Healthcare Division is ready to embark for its next growth level in FY2024 through the development of sub-

specialty services in respect of existing disciplines and the introduction of new specialized care areas supported 

by additional consultants.  The Division is also enhancing its position as patient centric healthcare provider by 

adopting further measures of clinical care, patient touch point programme and elevating clinical outcome level.  

 

Divestment of Plantation Indonesia Division 

 

The Conditional Share Purchase Agreement for the disposal of PT Rafi Kamajaya Abadi ("PT RKA") and PT Sawit 

Rezki Abadi ("PT SRA") was signed between TDM and Ikhasas Sawit Sdn. Bhd. on 29 July 2022. PT RKA 

continues to be fully managed by PT Ikhasas Indo Makmur through a management services arrangement 

starting 1 August 2022. 

 

The Conditions Precedent are being fulfilled, which has been extended to Long Stop Date of 1 August 2024. 

TDM remain confident that the disposal will be completed.   
 

         **END** 

__________________________________________________________________________________________ 

About TDM Berhad  
 

Incorporated in 1965, TDM Berhad is one of the Shariah-compliant securities listed on the Main Market of Bursa Malaysia’s with core 
businesses in oil palm plantation and healthcare services.  
 

The Group’s plantation arm, TDM Plantation Sdn. Bhd. (TDMP), is a premium producer of Certified Sustainable Palm Oil (CSPO) and 
Certified Sustainable Palm Kernel (CSPK) with the Malaysian Sustainable Palm Oil (MSPO) and Roundtable on Sustainable Palm Oil 
(RSPO). It manages 13 oil palm estates and two (2) palm oil mills, two (2) Bio-Composting plants and two (2) Biogas plants located in 
Terengganu. 
 

Under Kumpulan Medic Iman Sdn. Bhd. (KMI Healthcare), TDM owns five (5) community specialist hospitals that provide quality and 
affordable secondary healthcare services. The hospitals are KMI Kelana Jaya Medical Centre, Petaling Jaya, Selangor, KMI Kuantan 
Medical Centre, Kuantan, Pahang, KMI Kuala Terengganu Medical Centre, Kuala Terengganu, KMI Taman Desa Medical Centre, Kuala 
Lumpur and KMI Tawau Medical Centre, Sabah.  
 

For further details, please visit our website www.tdmberhad.com.my 

Contact Person: 
Norfar’izan Hashim 
Corporate Communication Department 
Telephone No. : +609 6204800 / +6019 9155401 
Fax : +609 6204803  
Email : norfarizan.hldg@tdmberhad.com.my 
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